Incubator granted state funds
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at 110 West 22nd Ave-
nue in Torrington. This
building will be used as
a business incubator.
GCEDC  Executive
Director Lisa Johnson
is eager to move to the
next step in the project.
“It’s a project we have
been working on for
over a year, and we are
pleased to finally have
received  approval,”
she said. “Now we
can begin planning
for remodeling and
continue to develop a
really strong program
for entrepreneurs.”
“(Johnson has) been
working quite a while
on (this proposal),”
said Molly Davies,
Business Ready Com-
munity Grant and
Loan Program direc-
tor. “She runs a good
organization, and we
like to fund projects
that are very commu-
nity-minded and com-
‘munity-supported.”

" cultural

and renovate the Goshen

See FUNDS, A7

The previous proposal
Johnson submitted to
the WBC in June asked
for approximately
$527,000.  Johnson
later withdrew the pro-
posal after discussion
with WBC officials;
both parties agreed
the proposal needed
more detail and clar-
ity before any funding
would be awarded.

In September,
Johnson approached
the Torrington City
Council with a modi-
fied . proposal. This
proposal targets food
and value-added agri-
businesses,
and the GCEDC hopes
not only to utilize the
Enterprise Center,
but to incorporate the
commercial  kitchen

at the Goshen County-

Fairgrounds as part of
the incubator as well.
The WBC Board
recommended this
and three other proj-
ects at its Dec. 2,
2010 meeting, and the

becoming closer to a reality.
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subsequently
approved the projects
earlier this month.
Johnson' said  the
GCEDC was awarded
approximately
$28,000 less than
its previous request
because of a change in
rules; entities receiv-
ing grant monies
from the WBC must

now pay a l5-percent
matching cost, slightly
higher than the pre-
vious policy, which
asked for 10 percent.
So, what’s next for
the incubator?
Johnson said the
GCEDC is planning to
close on the sale of the

Enterprise”  Building

within 60 days. The

GCEDC appointed a
committee of one city
representative and
three board members
within the corpora-
tion to oversee the
remodeling process.
She estimated the
renovations will take
approximately 120
days to complete, and
believes the Enterprise

Building will be ready
for business between
nine and 12 months
from now.

In addition to con-
struction plans, John-
son said the GCEDC
will apply for -grant
money from the
USDA Rural Devel-
opment program. The
$49,000 Rural Busi-
ness Enterprise Grant,

if awarded, will be
used to assist busi-
nesses in studies and
other measures to
improve the probabil-
Lty of successful busi-
ness incubation.

“We are really
starting to develop
a full-service set of
programs to help new
and expanding busi-
nesses,” Johnson said

The SLIB approved
projects in  Gos-
hen, Park, Platte and
Albany Counties. The
state board consists of
Gov. Matt Mead, Sec-
retary of State Max
Maxfield, State Trea-
surer Joe Meyer, State
Auditor Cynthia Cloud
and State Superinten-
dent of Public Instruc-
tion Cindy Hill. )



